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To: Bucharest Stock Exchange 

Financial Supervisory Authority  
 

Important event to report: Fitch rating agency has reconfirmed its BBB- rating on SN 

Nuclearelectrica SA  

 

Societatea Nationala Nuclearelectrica S.A. ("SNN") informs shareholders and investors that Fitch Rating 

Agency has reconfirmed its BBB- rating on SN Nuclearelectrica SA with a negative outlook.  

 

The BBB- rating reflects the strong market position and the solid business profile of SN Nuclearelectrica 

SA as the sole producer of nuclear energy, a clean, safe and cost-efficient source with a 20% market share, 

which represents 35% of the total CO2-free energy produced in Romania. The negative outlook associated 

with the rating reflects the sovereign rating as SNN's rating is conditional on Romania's sovereign rating, 

should it be downgraded.  

 

The key elements that led to the rating reconfirmation were: the strong business profile, the sufficient 

liquidity level, the expected financial profile, the influence of the Unit 1 shutdown for the refurbishment 

on the operating result and investment needs, the influence of significant investments on the company's 

cash flow, the impact of the revenue surcharge on the company's financial results, the reduction of the share 

of state guaranteed debt as well as the strong support of the company by the state, given the strategic 

importance and the shareholding links. 

 

In order to carry out major investment projects, from the perspective of a corporate governance approach 

focused on a high level of transparency, SN Nuclearelectrica SA has applied for evaluation and rating in 

order to position itself on the market and implicitly grant the possibility of objective evaluation of SNN's 

capabilities by the international community of institutional investors.   

 

More details about the assessment and rating criteria can be found in the Fitch report, available at:  
https://www.fitchratings.com/research/corporate-finance/fitch-affirms-nuclearelectrica-at-bbb-
outlook-negative-10-11-2022 
 

 

Cosmin Ghita 

Chief Executive Officer 
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