Shareholding structure
The last share capital increase took place in 2020 by subscribing 130,043
new shares, in value of RON 1,300,430, representing the in-kind
contribution of the Romanian State, represented by the Ministry of
Economy, Energy and Business Environment, and the cash contribution of
the Company shareholders. The share capital increase was performed
according to the Proportional Offer Prospectus related to share capital
increases, approved by Resolution of the Financial Supervision Authority
no. 976/13.08.2020 and Resolutions no. 2/04.01.2019 and no.
12/19.12.2019 of the Extraordinary General Assembly of Shareholders,
registered with the Trade Register National Office according to Mention
Certificate no. 484154/30.09.2020.
The holders of ordinary shares are entitled to receive dividends, as they are
reported from time to time, and one vote per share at the General Meetings
of Shareholders.
As of March 31,2021 the shareholders of the Company are: The Romanian
State by the Ministry of Economy, Energy and Business Environment,
holding 248,850,476 shares, representing 82.4981% of the share capital,
and other shareholders, individuals and legal entities, holding together
52,793,418 shares, representing 17.5019% of the share capital. Since
November 4, 2013, the shares of the Company have been traded at the
Bucharest Stock Exchange, under the issuer symbol SNN.

Elements of general assesment
During the period of 3 months ended on March 31, 2021, SNN
recorded a net profit of 234,465 thousand
lei.

Starting with 2021, ANRE no longer established delivery obligations for producers
on the regulated market. The contracts concluded by SNN on the regulated market
for the second half of 2020 have delivery in CET hours; the last delivery time in
2020 being the first in January 2021 (361 MWh, regulated price amounting to RON
182.63/MWh (price without Tg)).
As compared to the same period of the previous year, the quantity of electricity sold
on the competition market of bilateral contracts increased by 97%, given that the
average sale price on this market was 8% lower (price without Tg). The quantity of
electricity sold by SNN on the spot market (PZU and PI) in the first quarter of 2021
increased by 50%, given that the average sale price on this market that was 40%
higher (price without Tg). S.N. Nuclearelectrica S.A.
Operating expenses, minus impairment and amortization increased by 10.9% in the
first quarter of 2021, compared to the same period of 2020. This evolution was
caused by the increase of expenses with purchased electricity, other operating
expenses, expenses with nuclear fuel, expenses with repairs and maintenance
expenses with spare parts, partially compensated by the decrease of expenses with
personnel and expenses with the transportation of electricity.

Operational profit (EBITDA) increased by 10.4% as compared to the same
period of the previous year, mainly following the increase of operational
revenues by 10.6%, influenced by the increase by 9.3% of the revenues from
the sale of electricity.
Operating revenues increased by 10.6%. This increase was caused by the
increase by 13.5% of the weighted average price of the electricity sold in the
first quarter of 2021, as compared to the weighted average price from the
same period of 2020, considering the sale of a total quantity of electricity that
was lower by 3.8%.

The financial result negatively influenced the net result, so in the first quarter of
2021, net financial expenses were recorded, while in the same period of the
previous year net financial revenues were
recorded. The main currencies to which there are exposures are EUR and CAD.
The increase of net profit tax expense decreased the positive influence of the other
elements. This increase was caused by the increase of the taxable profit calculated
for the first quarter of 2021 compared to the one calculated for the first quarter of
2020.

As of December 31, 2021, the Company records under the position "Financial
investments in subsidiaries" the investment held in the subsidiary Energonuclear
S.A. (“Energonuclear”), company with headquarters in Bucharest, District 2, 5-7
Vasile Lascar Street, 3rd floor and registered with the Trade Register under number
J40/3999/March 25, 2009, having sole registration code 25344972, fiscal
attribute RO. The main business of Energonuclear consists in "Engineering activities
and related technical consultancy" – NACE Code 7112. As of March 31, 2021 and
December 31, 2020, the Company held 100% of the share capital of Energonuclear.

The shareholding value as of March 31, 2021 and December 31, 2020 amounts to
RON 141,666,101. By the EGMS Resolution of SNN no. 4/July 11, 2017, the
shareholders of SNN approved the granting by SNN of a loan convertible into shares
amounting to maximum RON 5,500,000 to the subsidiary Energonuclear S.A. ("EN"),
in order to finance the maintenance and conservation activities for the site of Units 3
and 4 of Cernavoda NPP. Until March 31, 2021, Energonuclear requested the
granting of instalments amounting to a total of RON 5,400,000 of the maximum
amount, for which the Company recorded a capitalized interest of RON 260,364. As
of March 31, 2021 the shareholder loan was not converted into shares.

As of March 31, 2021 and December 31, 2020, the inventories are as follows:

PROVISIONS FOR RISKS AND EXPENSES

INCOME FROM ELECTRICITY SALES

Starting with 2021, ANRE no longer
established delivery obligations for
manufacturers on the regulated market.
The contracts concluded on the regulated
market for the second half of 2020 have
delivery in CET hours; the last delivery time
in 2020 being the first in January 2021
(361 MWh, regulated price amounting to

RON 183.93/MWh (including Tg)). On the
free market, in Q1 of 2021, the Company
delivered 99.7% of the sold energy (Q1 of
2020: 75.1%). The average sale price of
the electricity sold by the Company on this
market in Q1 of 2021 was RON
248.64/MWh (Q1 of 2020: RON
228.90/MWh), value net of Tg.

Activity of SNN at BSE

Evolution of SNN shares

Corporate Social Responsibility and Sponsorships
2020 sponsorship program 2020 in numbers
33 initiated campaigns
11 sponsorships in the medical field
4 sponsorships in the social field
9 sponsorships in the educational field
3 sponsorships in the cultural field
5 sponsorships in other fields
RON 9,837,822.39 consumed budget
2,417,466 Romanians benefitted from the
CSR and sponsorship program of SNN
Societatea Nationala Nuclearelectrica SA (“SNN”) deems as
important the involvement in supporting activities carried out by nongovernmental assocations, non-profit organizations or eligible
institutions in virtue of the applicable legislation, which have
beneficial effects on a significant number of people. According to the
corporate social responsibility statement of SNN, published on the
website of the company, the activities supported by SNN are,
predominantly, those related to the energy field, and also those
related to the active participation in organizations that promote
nuclear energy, sustainable public policies in the economic and energy
field, such as professional or academic associations involved in the
promotion of culture and education.

The situation of the sponsorships can be found
at: https://www.nuclearelectrica.ro/ir/periodic-

reports/?lang=en
According to the provisions of the corporate social responsibility statement, in 2020, the activities supported
by SNN by granting sponsorships were mainly those related to the medical field, considering the SARS-COV-2
pandemic, and also those related to the energy field, those related to supporting and promoting youth, culture and
education, scientific and artistic activities, and those related to the national patrimony, humanitarian activities, and
helping children in need. According to the strategic directions adopted by the managers of the company, SNN
extended its charity program in order to be able to respond to the punctual requests received from various
organizations, which corresponded with the objectives and interests of SNN, with projects with major and durable
impact in social areas that required investments. After receiving sponsorship requests from non-governmental and
institutional organizations and after analyzing them on the executive level of SNN, in 2020 the Board of Directors of
SNN approved the granting of 33 sponsorships, which fitted into the Budget of Revenues and Expenses of SNN for
2020. Considering the epidemiological context of our country in 2020, most of the projects sponsored by SNN were in
the medical and educational fields, by fitting hospital units with the necessary equipment and devices for stopping the
spread of the Sars-COV-2 virus and for supporting online remote education.
All 33 sponsorships granted by SNN in 2020 had 2,417,466 beneficiaries. They were in the following
categories:
•
•
•
•
•

Medical: 11 sponsorships
Social: 4 sponsorships
Educational: 9 sponsorships
Cultural: 3 sponsorships:
Other sponsorships: 5 sponsorships.
According to the Budget of Revenues and Expenses approved for 2020, by Resolution of the Ordinary General
Assembly of Shareholders of SNN no. 3/March 05, 2020, the budget allocated to sponsorship expenses was RON
10,000,000. In total, from the amount budgeted for sponsorships for 2020, of RON 10,000,000, the amount of RON
9,837,822.39 was spent, the equivalent value of a budget implementation of 98.37%. All the sponsorships granted by
SNN in 2020 can be deducted from the profit tax payable by the company.
All the projects financed by SNN benefitted from media exposure on the main mass communication channels,
and on social media. SNN was promoted as a party involved in these projects by interviews and press articles,
publishing information on the websites of the sponsorship beneficiaries and on their social media channels (Facebook,
LinkedIn), featuring the SNN brand on the equipment and products purchased by the sponsorships, posting the
sponsorship information at the premises of the beneficiary institution and at the events financed by the company.
Considering that a significant part of the sponsorship contracts concluded between SNN and the beneficiaries are still
in progress, the actions of promoting SNN as a financing party will continue in 2021, until the expiry of the contractual
period.

Role of nuclear energy in the decarbonization paradigm
In Romania, today the nuclear industry provides 11,000 jobs,
direct and indirect, accounting for a 590-million-EURO turnover.
Continued investment in the nuclear sector, through the
launchof new nuclear projects, would increase employment to
19,000, with effects in reindustrialization and economic growth
in the horizontal industry, preserving highly skilled labor,
stimulating research, education and engineering, giving
Romania a competitive advantage in Europe.

project also builds a valuable infrastructure pole for research
and innovation. The studies and scenarios of the International
Atomic Energy Agency, the International Energy Agency of the
OECD, the Massachusetts Institute of Technology, but not only,
conclude that decarbonization is not possible without the
contribution of nuclear energy. In order to meet the
decarbonization objectives, while ensuring the increasing
demand for electricity and sustainable development, it is
necessary to expand the existing nuclear capacities.

During the SARS-COV-2 pandemic, nuclear energy was and
remains a key factor in ensuring a stable, modern, resilient and
cost-effective, low-carbon energy system. Nuclear energy is one
of the best prepared low-carbon energy sources to help states
achieve their decarbonization goals given that nuclear projects
are the basis of a resilient and sustainable energy
infrastructure. In addition to the challenges that all states had
to face in 2020 due to the SARS-COV-2 pandemic, increasing
concerns regarding climate change were maintained along with
the focus on decarbonization targets and long-term energy
policies that configures the role of nuclear energy, globally,
regionally and nationally. During the COVID-19 crisis, nuclear
power plants continued to generate electricity reliably and
uninterruptedly, ensuring the continued operation of critical
services essential to coping with the global health crisis and
maintaining social stability. Nuclear power has been an
important source of flexibility for the energy system, helping to
maintain electricity security by operating in the band and
complementing the supply of electricity from other sources.

There are extensive studies that show unequivocally that
without nuclear energy it is extremely difficult to achieve the
goals. It is estimated that without nuclear energy, the costs of
transitioning to a low-carbon economy would increase by $ 1.6
trillion. Correlated with the expansion of nuclear capacities in
Romania and with the development of the nuclear industry in
general, the Sustainable Recovery Plan developed by the OECD
through the International Energy Agency and the International
Monetary Fund addresses 3 significant pillars of economic
recovery: stimulating the economy, creating jobs and improving
resilience and sustainability in the energy sector. This plan
provides a clear role for nuclear energy, both by projects for
extending the lifecycle of the existing fleet and by building a
new nuclear unit, especially small modular reactors (SMR), as
nuclear energy is essential in reaching post-crisis economic
growth, creating 9 million jobs a year and reducing emissions
by 4.5 billion tons until 2023 compared to 2019, as these are
the objectives assumed for economic recovery.

Nuclear power, both through new nuclear projects and
especially through the long-term operation of existing reactors,
can play a key role in the post-COVID-19 economic recovery.
Nuclear power projects will contribute to economic growth,
while supporting, in a cost-effective manner, the development
of a modern low-carbon electricity generation infrastructure.
Nuclear power is able to provide large amounts of low-carbon
electricity and heat, while creating a large number of high-value
jobs in local and national economies. Each nuclear power

In addition to energy production, the nuclear industry has other
major benefits associated with other industries. One of these is
the use of thermal and electrical energy for the production of
hydrogen, which so far comes mainly from the gas industry. The
nuclear industry can play a major role in this regard, with the
need for hydrogen known in other major industries. Thus, the
integrated systems with multiple effects are already in
question. As an example, a single reactor with an installed
capacity of 1000 MW can produce more than 200,000 tons of

hydrogen per year. Globally, interest in nuclear power
increased during 2020 with the Covid-19 pandemic. About 10%
of the world's electricity is generated by about 440 nuclear
reactors, so nuclear reactors have a key role to play in
maintaining a reliable power supply, which is vital. About 50
reactors are under construction, equivalent to about 15% of
the existing capacity. Nuclear power plant operators have
taken a number of significant measures to protect their
workforce and have implemented business continuity plans to
ensure the continued operation of key aspects of their
activities. There have been no forced shutdowns of any nuclear
reactors due to the effects of Covid-19 on the workforce or
supply chains, according to reports from operators and
regulators received through the International Atomic Energy
Agency's (IAEA) Covid-19 operational experience network and
the International Reporting System for Operating Experience
(IRS). According to the IAEA, operators and regulators have
continued to ensure the stability and safety of nuclear power
plants around the world, even though the pandemic has
affected them in various ways, including planned shutdowns
and maintenance programs. Nuclear technologies have
medical applications that will help fight Covid-19. The IAEA
provides diagnostic kits, equipment and training in detection
techniques to countries seeking assistance in addressing the
global spread of the new coronavirus. The assistance,
requested by 14 countries in Africa, Asia, Latin America and the
Caribbean, is part of the intensified global efforts to reduce
infections. There is a clear need for new nuclear capacities all
over the world, in order to replace old power stations that use
fossil fuels, especially coal, and which produce significant
emissions of carbon dioxide, and in order to satisfy the high
demand of electricity, especially in emerging states. Currently,
approximately two thirds of the electricity of the world comes
from burning fossil fuels. Until 2050, if the climate change
objectives are achieved, 80% or more of electricity will have to
be produced with low-carbon emissions.

Extending access to energy and, at the same time, drastically reducing greenhouse gas emissions that
cause global warming and climate change are among the central challenges of mankind in the 21st
century. Nuclear power is a major part of the solution to produce carbon-free energy in many parts of
the world, such as the United States, the European Union, Japan, South Korea, making an important
contribution to reducing greenhouse gas emissions, while providing increasing quantities of electricity
necessary to develop the global economy. Increased demand for electricity is particularly rapid in
emerging countries, especially in Africa, where demand will increase by 100 - 450% until 2050. While
today most people without access to electricity live in rural areas, most of the population growth by
2030 will take place in cities. Achieving the goal of securing access to electricity for an additional 1.3
billion people globally by 2030 will require a combination of less polluting power generation solutions.
In this scenario, nuclear power will be part of the solution, due to the advantages it holds, such as
stability in national systems, clean energy, baseload production. The contribution of nuclear energy to
avoiding short-term CO2 emissions will be achieved by nuclear power plants in operation, under
construction and in preparation. At European Union level, in order to achieve the goal of
decarbonization the economy by 2050, a quarter of the EU's electricity production needs to be from
nuclear sources. Regarding the prospects of nuclear energy in Central and Eastern Europe with the
target of 2050, Romania supports the idea of a balanced and efficient energy mix in which nuclear
power has a significant share and an important contribution to achieving the decarbonization targets
and the strategic objectives assumed by Romania. SNN, through the strategies and measures it has
adopted, will continue to play an essential role in ensuring the stability and security of the energy
system, both through its current capabilities and in the long run, through its major investment
projects. Romania acknowledges the contribution of nuclear energy, the band production source, to
the decarbonization of the energy system and promotes nuclear energy as a clean primary source of
energy production. On national level, by the energy strategy for 2050, the development of new nuclear
capabilities is provided as an essential component of maintaining medium- and long term energy
independence and ensuring the achievement of the decarbonization targets. Nuclear energy on global
and European level is shaping up as a firm and reliable option for ensuring the current and future
energy necessities, and is supported both by governments and the population, is a continuously
evolving industry, with innovative projects and proven performance. Romania is within this European
development, by the firm commitment of the nuclear program and the role of regional hub of research
and innovation. For 2021, the operational priority of SNN remains nuclear security, constant
production, stable financial results and development.

